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MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
New Delhi, the 12th July, 1996 
WEALTH-TAX 

S.0.498(E).-—In exercise of the powers conferred by section 46 of the Wealth-tax Act, 1957 (27 of 1957), the Central 
Board of Direct Taxes hereby makes the following rules farther to amend the Wealth-tax Rules, 1957, namely:— 

1. (1) These rules may be called the Wealth-tax (First Amedmcnt) Rules, 1996. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In rule 3A of the Wealth-tax Rules, 1957,— 

(i) in sub-rule (3), for the letters, figures and word “Rs. 20 lakhs” and “Rs. 5 lakhs”, wherever 
they occur, the letters, figures and words “Rs. 50 lakh” and "Rs. 10 lakh” shall, respectively, 
be substituted; 

(ii) for sub-rule (4) the following sub-rule shall be substituted, namely :— 

“(4) Where the valuation of any asset, being building or land or any right in any building 

or land, referred to the District Valuation Officer, the Valuation Officer or the Assis¬ 
tant Valuation Officer, as the case maybe, is pending with him on the 12 th July, 
1996, being the date of commencement of the Wealth-tax (First Amendment) Rules, 
1996 — 

(i) the District Valuation Officer shall transfer the reference to the 
Valuation Officer, if the value of the asset as declared in the. re¬ 
turn made by the assessee under section 14 or section 15 does not 
exceed Rs. 50 lakh; 

(ii) the Valuation Officer shall transfer the reference to the Assistant Valua¬ 
tion Officer, if the value of the asset as declared in the return made by 
the assessee under section 14 or section 15 does not exceed Rs. 10 
lakh.” 

[No. 10151/F. No. 134/4/95-TPL.] 
ANIRUDDHA KUMAR, Under Secy. 


Foot Note :—Principal rules were published vide Notification S.R.O. 3384 dated 18-10-1957 and 
amended from time to time and last amended by Notification published under S.O. 
70(E) dated 31st January, 1995. 
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